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STATEMENT.OF ASSETS ANDILIABILITIES

] egd Ofﬁce :

Ao

__ARE Rs, Likhis

’ | S -t AS AT 31-MAR-2015 AS'AT 31:MAR-2018.
| | PARTIGULARS [~ Audited " Audited”
ASSETS~ - I ' '
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e) Short-term.loans and advances | L
f) Other.current assots 079 0.20
' . T172:25 B © 17792
TOTAL-ASSETS . _ | 7076 | 707.48
ESUITY ARD HABILTiES
shgmhgldgrg"funds,
a) Share Capltal 387 30
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c) Money re:eived asainst share warrants:
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TOTAL-EQUITY AND LIABIL!TES 701.75 707.48
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Dlrectors -of the Company he!d 0n that date.

s Audltc mmrttee, for, approval by the Board at its
on Mav 8, 201 and war approved a,.d taken on frecord at the Meetlng of th’é 'Bdér‘d of
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|5tandards ( Ind AS“) prescribed under’ sectlon 133 of the cornpanles Act, 201

5ADAM COTTON YARNS LIMITED
Regd Ofﬁce 196 48t Floor, G.T. Road

Opp Red Cross Market Karnal - 132 q01
“ €N+ 117112HR1994PLC033641

The t“ nancial results of the company have:begn prepared in accordance’ wnth Alndlan Accounting
read with relevant

rules thereunderqand in terms of Regulation 33 of the SEBI (llsting Obligatlon and Dusclosure

Reconclllatlon of Net Proﬂt as prevlously reported on.account of transition
from the prevlous GAAP to Ind AS:for the quarter and held yearended March

of the company: . The audit report does.hote contaln.
i Iled with'thé.stock Exchange and will also beé dvallable: on the company § website:

T Quarter
L Endad
Particulars 311032018 m ot
: S .. (Rs in Iacs) - )

Net profit-as reported earller under erstwhile IGAAP (0:31) (0.27.,)
Finance income recognised baséd on the effictive . _0:00 . ooo
Lease rental-recognised as per Ind-AS™ 0.00 0.00.
Finance cast recognised baséd.or the effective interest "0.00 __ 000
Provision/Reversal for expected credit Ioss ' 0.00 0:00
Déferred taximpact 000 |- Tooo
Netprofit now reported unider Ind=AS .. (0:31) (027
Other. Comprenshwe income/(Expenses) (Net of Tax) -

- 0.00 0:00 .
Total'Comprenshive Income T T T (0:31) {0:27)
‘Eqiity 45 5t:31st MaFeh, 2018

_ Year Ended
Particulars; (

- Lo L (Rs In Lacs)
Equity under. previotis GAAP ¢ 1387:30
Adjustments : . . _

Change in Falr valuation of Fmancial Instruments i0.00
Capital.Subsidy Grider Tuff . i 7 000 ]
Provision for Doubtful Debts =~ .~ 000 )
Depreciation’ 0:00 . °
Profiton sale of Fixed Assets 7~ 1" 0.00
Deferred Tax Adjustments | 0,00

1= :
Equity Under Ind AS_ - 38730

The financial results for years ¢ ended March 31, 2019 have been audited by the statutory: audltors
y quallﬂcations The.- udlt report WI|| be-

www:padamcotton:com
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The Audit of Fnancial results for the year end'

;‘M “ch : '1,, 2018 and the review of unaudlted

2018 ,

Eigures for the | quarter énded:March3a, 2019 and March31,.2018 represent the d'fference
bétween, the audlted figures in: respect of the fuli financial: year. and. published figures of niné
months ended December 31, 2018 and December 31, 2017 respectively which were subjectta.a
linijted:review ev_theétetet.ew ayditors.

The Coimpany was earlier operating In only one segment e manufacturlng of yarns but
due to ma]or firein the: factory in the night of 13th juiy,2002 In which f major plant &
machinery, raw materials godowns “an jpther Buildirig: ﬂompieteiy destroyed resulting

In the discontinuance: of the: pl'OdUCt[OI'li tiII date

Duringthe quarter. ended on 31.03.2019 the-company has not recéived any eémplaint:

Previous period figures havebeen re-grouped/resciassified wheregver.necessary:

Karnal- for Padam, Cottan Yarns Ltd..
May, 28,2019 For Padam Gottor

Managing birector T




- Harjinder Sinigh & Co:
Chartered Accountants-»
{0)% D184-4044175(M) 98962-47175;
E:mail; hscsson@yahoo co:in-

' Karnal

‘requzrements and the Code of Ethlcs Wc ‘believe. 1 that the audlf ev1dence we have
:Obtained i is: suﬂ'nclent and appropriate to prowde a basis for Our opifiign.,

caharjinder@gmall com.

L el SETS L r e,

To the‘ Members of
Pa 5 Cotton Yams Limited:

Reportion the Standalofie Financial Statements
Opinion

We have audlted the dccompanying’ Staridaloné financidl statements of: Padam Cotton,
Ya.rns Lumted (¢ the Company Y. wh.tch CcOMmprisé thé Balance: Sheet as:at. March 31, 20 9‘;
the Statement of Profit: and Loss (mcludmg other-compreherisive mcome), ‘the efit
of Cash Flows dnd the Statement of ‘fChanges in Eqmty for. the. year then endéd and d
sumrnary of the sxgmﬁcant aocountmg apohcles -and’ other expla.natory mformahon (herem
after referred t0 85" Staiidalone financial staterents™)..

Tn our opxmon and to.the best of our mformatlon and accordmg to the explanatlons gwen
10 us, the: aforesmd Stan_dalone ﬁnan. ial §tatem "nts give the mformanon réquiréd by the
Compames At 2013 in the. dianner so requlred and give a true and fair v1ew in
conformity with the Indi ountirig: Standards prescribed-iifider section 133 6 e act
xéad with the Comp'_“ es (] ounting ‘Standards) Rules 2015, as amended; (“Ind

S“)a.nd othier accountmg pnnclples generally accepted in Indla, of:the state: of aﬁ‘mrs of
the' company & ‘gt March 31, 2019 the proﬁt and total ¢oniprehensive i mcome its cash
flows.and: changes in eqmty for the year- ended on that date ’

Bisié for Opinioi

We conduc;_ed our audit’ in. aéeordance. with: the- Stafidard§ on Audltmg (SAs) specxﬁed‘
under :§eétion 143(10) of the Compames Act 2013 QGur responsnblhues unider those
Standards are: further: desc_nbedl in the Audnto_r__Regponsxbxlmes for the. Atidit 6f the
Fmancxal Statements sectxon Té We are mdependent of the Company 4n
accordance, with. the Code: of EtthS lssued' by 1 the Institute of Chartered Accountants of
Indla togetherwith the eth.lcal requxrements thiat are'»‘relevant t0:0 dit.of the: ﬁnanc1a1
statements unidér the provisions :of the. Compam ct; 2013 end the Ruleg thereunder,
and ‘we have fulﬁlled ‘olr other eth1cal eS| bllmes in acc ,,dance with these

e

P S

Isaw

. r— e

Reési. Cum Off, : 75, Dyal Singh Colony. KARNAL-132 001 @ 0184-22531651, 4044475 (0)

]




wha

-{ The company has ‘mate

 Brocess.

Key Audit Mittefs

Key Audlt Matters ‘are those ‘rmatters that m[ our profesm nal _udgement, Were of most
sigmﬁcance in our., audlt of the ﬁnanc1a1 statements of the current period: These matters
weré addressed: i in the context. of our audrt of the, ﬁnanctal staternents asa whole, and;in
formmg our opxmon thereon, and we:dg, not provxde a separate opinion.on. thi _tters
We have determmed the: mitters déscribed: below. to be. thé Key audit matters to bé
commumcated 1n our report:

[‘Key Audit Matter . -~ =~ 3 Au'ditoréResponse

_Recoverabth{y of Insurance Clmm Recewab!e “Prinicipal Audit Procediire,
(Noii. CurrentAssets) : [ We have. involved our pmtemal :

rial uric "_rtam le‘gal naatter experts to Tevigw the fiature of ‘the

~of Insurance Clatm unde disp amount recoverable “ the.
Refer fo note.3:01- 10 ﬁnanctal statements sustamabﬂ:ty and the Irkeltnood of
T¢ _',\i tability upon ﬁnal

| resolutlon

Management'§ Responsibility for the Standalons Findncial Statémicnis

’I‘he Company s Board of -Direttors is rés| 'nsrble for the mattérs: stated-in Section’ 138(5).
of the ' Companiés. Act, 2013 (“the AGEY With respect to the preparanon of these
‘Standalone financial statements-that-give a‘true :and fair view f the finangial posmon,,
ﬁnancxal perfommnce inolidi 18 | ,thér’cot'n ‘eh’enswe mdpﬁi"e‘,_, ash flows: and changes in
eqmty of the Company in aceordance W1th the ‘accounting prmcrples generally accepted,_
in Indg_a, 1nc§_udmg_ the ;ndmn Accountlng Standards (Standalone) prescribed under
Section 133 of the Act read With felevant rules . 1ssued thereunder

This responsibility: alse mcl"des. mamtenance of adequate accountmg récords’ in;
accordance with thé prov1510ns ‘the: Act for safeguardmg the assets of the Company and:
for: prevennng and detectmg frauds and other i fegulantles, selectron ,and‘_apphcanon of
appropnate accountmg pohcxes makmg j dgmentsand estlmates ‘that are. réasonable- and=
prudent and desrgn 1mplementat10n and mamtenance of adequate internal ﬁnanclal
controls; thiat. :Were ‘opérating: eff "nver “for ensurmg he, accuracy and completeness of
the acc'ountmg records, relevant to the preparation and. presentatlon of ithe Standalone
ﬁnancral statements that gwe a triig and fair view and are. free from rnatenal

rmsstatement whether diie'to fraud: or érror -

In.pieparing the' standalonie financial 'statements, maddgement’ 13'responsible forve assessmg
the Company s abxhty to continue as a: gomg concem;,dlsclosmg, a8 appllcable .matters
related to going o eril and A8Ing the | going concern basis of accounting un]ess
management eithér, intends {6 liquidate the Company OF to- céase Qperations; :or-has ‘no
realistic alternanve but to do 50,

The Board: of Directors are-responsibie. for overseeing ihe Company’s finandial reportin
S-P . e e g‘ R A A e e .‘P--v-‘-“.wg




AUditor's Responsibility forthie audit'of the standalon Finncial Stitenents,

Our objeetrves areto obtatn reasonable assurance’ about whether the standalone ﬁnancral
Statemmerits 5 a whole are fréé from material ‘misstatemient, whether. diie 16 fraud or. érror,
and to issue-an auditor’ S report that moludes our-opinion. Reasonable assuranceds-a hrgh
level of assurance, but is: ot @ Buarantée; u‘drt' ducted i ccordance wrth SAs
'wrll always detect a matena.l mrsstatemen wheii it exists. Mrsstatements cari drise from.
fraud or error and are consrdered_,njraterial dmdually or'in the_ aggregate, they' could

] flugnce the economic degisions of users taken on the basis of
these standalone fiiancial statéments. .

As. part of a4 audit' in; acc_:ordancc with ‘SAs, we exercise proféssional Judgment and
maintain professronal skeptrcrsrn throughout the audrt We also:

--Identrfy and! assess the rrsks of’ matenal mrsstatement of the standalone ﬁnancral
lstaternents whether du_ 10 fraud or £107,. desrgn,and perform giidit: procedures responswf_e"

, udit evidence: that.is 'sufﬁctent,and appropriate t6 provrde 4
basrs for our oprmon The nsk of not detectmg 8 maten_al nusstatemen_t resultmg from
fraiid is h k: ollusion, forgery,
inténtional ormssrons, rmsrepresentanons; of the ovemde ofinternal control:

-Obtain dn: urderstanding bf-ifitertial: finaiicial Conifrols. refevant 1o the Fidit ift ordék to.
desrgn audrt procedures that- are appropnate in the cu'cumstances Under sectlon _14- (3)(1)
ol respi bl i L ) :

suoh controls
~Bvaluate. the appropnateness of %ccoi’rritiﬂg policies used: and: the reasonableness of
accounting estimates'and, related 'disclosures made by‘management.

-Conolude on the: approprrateness of management 'S use of the gomg concern, bas:s of
'aeconl nng and, bdséd on the: dudit évidence’ obtarn héther, a | inty
exists related {6 events or. condrnons that may-‘cast significant: doubt on: the Company 'S
ab1hty t0" contirite &S d: 20ing-toncem: If we conclude; thiat ‘a mat al uneermmty exrsts -
we are required to tdraw attentron in:0ur duditor’s report to- the related: disclosures.in the.
standalone ﬁnaneral estatements ony., rf such drsclosurcs are: madequate, 10 modrfy ‘our
Opitiioh, O ¢ con. cli ons ar d g audr Svidente obtamed up to th . date. of: our-
audrtor $ report However; futuré everits-or ‘condifions 1 may cause the Company 16 cease:
to contmue asd gomg concern,

-Evaluate the: -overal] presentanon, structure rand content. of the”standalone ﬁnancral
statements mcludmg the ,sclosures ‘angd’ whether the stanidalone finangial s _tements
represent the underlylng transactions .and -events in a manner that achreves fatr
presentatton




Matenaltty is the magmtud‘ standalone findncial:statéments that;
mdmdually or in aggregate, inakes. it' p that the econormc dCCISIOIlS of a
reasonably knowledgeable user of the ﬁnanetal statements may be mﬂuenced We
consider quantitative matenahty and quahtatrve factors in. (i) planmng the scope of our
‘adit work. and in. evaluatmg the resiilts of our work and. (u)"to evaluate the: effect of any’
identified: mlsstatements inithe financial, statements L

‘We_ Comimidicate ‘with those charged w1th .governance rega "‘mg, among' other matteis;
:the'lplan_ned scope-and ti 18 of the audtt a.nd -Significant. audit ﬁndmgs mcluamg any:
sngmﬁcant déficienicies in. intefnal control that we 1dentrfy dunng our-audit,

[ iters communicated with'those chdrged with govemance, we: determme those
matters that were f most srgmﬁcance in the: audrt of the standalone ' it
.of the: current penod and are’th refore the. key 1 ter ‘ '
ol eudtt § repe j gss ] law regulatron precl .pubhe disclosure about the matter
or whén, in extremely rars crrcumstances, we. determme that 2 matter should not be
communicated in our -report because: the adveise cohsequences of ng S0 woilld
réasonably’be expected to. outwe gh.the,pubhc ‘interest benefits. of sueh commumcatron

Report on Other Liegal iid Regiilatory, Réuirsists:

1, As requtred by the Compe.me ’(Audrtor s:Repott) Order, 2016 (“the Ordei™y
1ssued by the Central Govemment of India in terms of section, 143(] 1) of the Act,
Wé:give.in the: Anncxure A, asta ment on’ the miatters: Spectﬁed in the’ paragraph
3-and4-of the order; 16! the extent 3 _"ble .

i

:"3'«.

O Welie sogh sl
1o the best 5Four knowledge dii
‘our aucht

[ the mfonnatton and explauattons,whtch
_,.'behef were mecessary, for the pur_poses of

(b) 1t guriépinion: pro peE bOoKs of écaiint as reqmred by law have been kept
bygthe Company $0; far as 1t appears. from our examination.of thosé boaks;

©)  The balafice sheet the statement of proﬁt and loss mcludmg othief

o eomprehenswe ome, the statemeént of | ash ﬂows and 1hé statement of
changes iz, tuty déaif with: by this Report are in: agreement wuh the
‘books of:account;,

e E e

e




(d) In our opmlon, the’-aforesaxd Standalone financial: statémeits. comply With
" tHe Indian Accounung Standards spoc1ﬂcd under. Sectlon 133 of the: Act
réad with relevant. rulo 1ssued thereunder,

(&)  On the basis of the written, representatnons reccwcd ﬁ-om thc dlrectors as;
on March 31, 2019 takcn on record by’ the Board of, Dlrectors, noné of the
irectors ( _s(;‘uahﬁed a5 'on arch 31 2019 ﬁ-om bcmg appomtcd asa

‘directorinterms of Section. 164:(2) of thc Act;

@  With respeet o the: adequacy .6f the internal ﬁnancml controls over’
' pany and thc operatmg effechvcness of such,

financial rcportmg

controls, refer to our separa e feport ifi “Annexure B”

: (g) Wxth respect to the*other matters to be; Aincluded in the Aliditor’s Report in.

accordance W1th Rule ib! of he Compamcs (Audit and Auchtors) Rules,
2014 in our oplmon and tos thc bcst of our mformanon and dccording to the
explanahons giventous:

i The. Company has discosed tho impact of pendmg litigations: o its
financial posmon in its Standalonc financial statements — - Réfer:Note: 3:01
to th¥ Standaloné financial statoments,

u 'The Cotipany did not have any’ long -term. gontracts. mcludmg dcnvatlvo:
tontracts for which there were any. matenal foreseeable losses.

iii, ‘Theré were. 10 amoUnts which. were: reqmred to be transferred to the;
Investor Educatlon and Protcctlon Fund by the Coripany

For Harjlngler Singh*& Co
' Chaftered Accountants

Place. Karnal i, ‘ '
Date 28 05 2019 _ M No. 092290




Annexure - B: to- the Independent Aud'“ P Report f ‘even, date on the Standalone
Fmancial Statements of: Padam. Cotton‘Yarns Limited; »

Report on the Internal Fmancial Controls undér: ‘Clansé - (i) of- Sub-Section 3 of
Section 143 of: the Companies Acty: 2013 (“the Act”)

We have. audited the’ intérnal: financial controls over. ﬁnanc1al reportmg of Padam’ Cotton_
Yams Limited. (“the Company”) as of March 31 2019 | in’ con;unctlon wnh ouraudit of
‘the Standalone financial statemenis 6f the Company for the:$ year ended oni that dete:

Managéncnt’s Iiéép’dr‘i‘siB’ilitiEfo'&;idtéi’iialiﬁiﬁ'aneial Controls

“The Company’s tighageriient s, Tesponsible, for' establishing and mamtmmng interil
financial controls based on the . 'ernal control Jover fi inancial reportmg cntena
kestabhshed by the Comipany constd‘ Fing: ithe enhal comporients of intermal ¢ ;

r'Financra]i

‘stated. in the Gtudance Note on: Audit of Internal Finan¢ial Controls _

‘Reporhng issued' by the Insntute of Chartered‘ Accountanis. of India (ICAI) These
respon51b111t1es mclude the desrgn, 1mplemen' and mamtcnance of adequate intemal
ﬁnanclal Sontrols that were operatmg effecttvely for ensurmg the orderly and- eﬁioient
conduct of 1ts bus ess lmcludmg adherence 10 oornpany 8 pohcles, the safeguardmg of
its: assets the p rftton ‘and detectton of f_rauds and. erTors; the accuracy and

oompleteness of the accountmg :records, and the tu:aely preparauon of rehable ﬁnanclal
mformanon as: requtred under the Compames Act, 2013,

nnnnn

Olr responmblhty is to EXpress an Opu:uon on,the Company 25 mtemal' ﬁnancral controls:
over financial s p‘_ortmg ‘based.oh oir audit, We conducted it audit | in accordanice” mth;
the; Gtudance Noté on. Audlt of Infernil Pmancml Control ‘over Flnancml R'epornng- (the-
“Gmdance Note”) and the Standards on Aud'ttng, 1ssued by ICAI and - deemed to bef
prescnbed under‘Sectlon 143(10) of the Compames Act, 2013 to the ‘ent apphcable to
an. audit .of ‘internal financta] controls; both: appltcable to ‘am audit of Internal Fmanclal
Controls and, both issued. by Lthe'- In’stttute of- Chartered Accountants of Indra. Those-,
Standards and the Gmdance Note.reqmre thitt we: comply with ethrcal reqturements and:
plan and perform the: audlt fo obtain reasonable‘- assurance about .whether adequate
intefnal ﬁnanctal onitrols-gver ﬁnanctal reportmg Wi established and ‘Mmaintainied dnd if

such-controls operated effecnvely in:all material. respects




‘Our-audit involvés’ performmg proceduges io; -Obtain audit: evndence about the adequacy of

the mternal ﬁnancml controls system over ﬁnancxal reportmg and lthen' op‘_ ng:

. Ol mterna] ﬁnanc1a1 Sontrols: over financial re portmg- 1ncluded

ing of: mterna] ﬁnancml controls over: ﬁn idl | g,

assessing the risk: that a matérial ‘weikii ists, ¢ ‘jd testmg aiid & &vs atmg the’ desngnt

angd: operatmg eﬁ‘ecuveness of int ntfbl'based on the assessed ns .-fThe procedures

: selected depend on the: audxtor 8 Judgment, incl . ent:

matenal misstaternent of the Standaione finangcia
€rTor,

‘We believe ‘that tHe audit: évidenice ‘we have obtamed i$ sufficient’ and appropnate* to-
prowde a basis: for qur audxt omeon on the Company’s internal ﬁnancnal controls -Systeii-
over ﬁnancml rcportmg

Meédnifig-of Internial Financial Controls over Fiiiﬁi:é’ia’l:ﬁép’brting

cial gcntrol over finAnéial réporting is & process designed o
ble ¢ regarding the rehablhty of financial reporting -and -the
,preparatnon of ﬁnancxal statemcnts for extemal purposes in accordanc_e wnth gene‘ally
' ' ountin, ,' nciples. A . ¢ompany’s mtemal financial control over financial
, ,cIudcs those pollmes and procedurcs that (l) ‘pertain' to t.hc ‘maintenance of
.records ‘that, in reasonable’ detal, accuratély ‘d@nd fairly refléct the. tratisactions: and
dispdsitions: of the assets of iHe company; (2) provide_ reasonable .assurance that
transactxons are: recorded: as necessary: fo ;permi ineparatxon of Standalone ﬁnancia.l
statements ‘i accordance with ge" ly accepted~accountmg pnnctples, and that recelpts
and: expendltures of the companynare .bemg made only in accordance with autho i
cf management. and dtrectors 1L d (3 de re asonable assurance.
- ventton or timely: detectlon of unauthonzed acqulsmon use; or dlsposmon

of th company’s: assets that: could have a matenal effect on ‘the Standalone ﬁnanclal

Statements, :

A company's mternal ﬁ'_,

Inherent Limitations of fnternd Fiaanell Gontrols over Fisaneil Reporiag

Because of the intierent lmntanons of mtemal‘ﬁnanclal controls over ﬁnanci' I e

mcludmg ‘thie possiblhty of collusnon- or improper _."jagemcnt overnde of contiols;

material. misstatements due o error oF fraud may. ocour and ‘not be detected Also,

projections-of any:- evaluatxon of ttt i temal ﬂna.nclal controls over: fmanclal reportmg 0

ﬁtture penods Are stibject to' the risk that the' mtemal ﬁnanclal control. oyer ﬁnanclal

‘TepO? niy be¢or ( ‘ hanges in condmons,;or that the degrec of:
t

Lt T 3




Opiiion

In our opiniod, the Comipany has; i
controls. system .over financial :re

in all atérial ; Tespects, an- adcquate internal' financial «
portmg and such mternal financial controls over:

;f'mancml repornng wereé, operatmg eﬁ'ccuvely a3 at: March 31, 2019 ‘hased ¢ on, the mtemal
control over financial 3 reportmg critéria - estabhshed by the Company cons:denng the:

essential components of internal control stated in the:
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